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Dear Client,  

Greetings from VCPL 

We are glad to inform you that you can now apply online for IPOs seamlessly through Vardhaman 

Capital Pvt. Ltd’s (VCPL) online IPO Portal.  

How to Apply  

You can use any UPI 2.0 enabled app (BHIM preferably) to apply for an IPO through VCPL E-IPO. 

Follow the steps below to apply for an IPO.  

Visit www.vardhamancapital.co.in . Click on the “Apply IPO” button on the home page and Select the 

IPO you want to apply for from the list of current available public issues and click on the ‘BID’ button. 

 

 

 

After choosing the bid button, the following notification will pop up. 

 

Existing clients 

Please choose the yes option to move forward. Once you select an IPO to apply for, you simply have 

to enter your Unique Client Code to proceed with the application. The OTP will be sent on the 

number registered with your Trading Account. 

 

http://www.vardhamancapital.co.in/
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Non-VCPL clients 

Even if you/your friends/family members are not an existing client of VCPL, you can easily apply for 

the IPO as below.  

1. Choose the NO option in ‘Do you have a trading account with VCPL?’  

2. In case of DP with CDSL enter the 8 Digit DP ID followed by the 8 Digit Client ID  

3. In case of DP with NSDL enter your 8 digit DP ID having the prefix IN and 8 digit Client ID  

4. Click on Sign up 

 

       UPI ID and Bid Application 

On the next page, please enter the UPI ID (please make sure it is correct to avoid rejection). Enter 

the quantity and Cut-off price as required by you. Click submit in the next step. 

The IPO application is liable to get rejected if the person who is applying is different from the one 

whose bank account is used to apply. To check your UPI ID, open your preferred UPI/BHIM based 

application like Google Pay, PhonePe, etc. 

 

 

Once you click on submit, you’ll receive a mandate request on your UPI app. It may take a few hours 

for you to receive this mandate in some cases. Accept the mandate and you’re done. This will block 

the funds required for the application in your bank account until the date of allotment (2 days 

before the listing date). If you receive an allotment, the money is debited from your bank account 

and shares are credited to your demat account. At the end of the day after submitting the IPO bid, 

you will receive an SMS from the exchange confirming your application. 

 

Please note that this is the last step and if the mandate is not confirmed, the order will not be 

placed for the IPO. Final approval is required from client’s end. 
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Please note: 

1. IPO Bidding timings are from 10 am to 5 pm 

2. UPI is mandatory for a retail investor to participate in the process 

3. Please click on this link to check the Apps & Bank live on IPO and the IPO application process. 

https://www.npci.org.in/upi-live-ipo 

4. For queries, please call 033-68202041/68202003 

 

 

 

https://www.npci.org.in/upi-live-ipo

